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   t looks like there are now three things that are  
   certain in life: death, taxes and—this year—tax 
reform. While some changes to the tax code may 
affect your 2017 taxes, there’s no doubt that the 
2018 tax year will be when you start to feel the  
impact of any new legislation. If you need help 
with this year’s return or to discern what tax  
reform means for you or your business, please 
don’t hesitate to contact our firm.

For many parts of the country, January and  
February mean cooler (or downright cold)  
temperatures, which can put a cramp in your  
outdoor style—especially if you like to participate 
in winter sports (like this year’s Olympians!). To 
help you remain comfortable, safe and stylish in 

cooler weather, check out our “Layer Up!” info-
graphic so you know what kind of clothing to wear.
 
If increasing your income is on your radar this 
year, you may want to consider creating one or 
more passive income streams. Take a look at some 
of the popular (and proven) passive revenue gener-
ating ideas in this issue. 

While extra income is great, you won’t be able to 
enjoy it if you aren’t healthy, so be sure to look at 
some of the tips from those who are living well 
right into their 70s, 80s and beyond. They are sure 
to inspire you to adopt your own healthier habits. 

Happy 2018! 
Your Trusted Advisors

New Year, New Tax Code?

I
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TIPS TO SIMPLIFY THIS YEAR’S FILING
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 Refresh your retirement accounts 
It’s not too late to fund your retirement account for 
2017. If you have a traditional IRA or a Roth IRA, 
you have until April 17, 2018 to make a contribution.  
If you have a Keogh or SEP IRA you have until 
October 15, 2018. The maximum IRA contribution  
you can make for the 2017 tax year is $5,500 
($6,500 if you are age 50 or older by the end of the 
year). For self-employed individuals, the maximum  
annual addition to SEPs and Keoghs for 2017 is 
$54,000.

 
 Make estimated tax payments 

Not having taxes withheld? Or did you miss an 
estimated tax payment? If you are a self-employed 
individual, you may have a hefty tax bill in your 
future unless you take corrective action now. You 
can lower or even eliminate your tax burden if you 
make an estimated payment by January 15. This will  
help you avoid penalties for late or non-payment 
of the fourth quarter installment of your taxes  
for 2017. 

 
 Get the information  

      you need to file  
There is some basic information that you’ll need 
in order to file your return, including last year’s 
tax return, this year’s W-2s and 1099s, receipts for 
deductions, and mortgage statements. You’ll also 
need other key numbers such as the price of any 
stocks or funds you have sold, any income you 
earned from rental properties, and other sources  
of revenue.

 

 Tidy up your tax records  
Once you have the information you need, it’s best 
not to procrastinate when it comes to getting all 
of your tax records organized and in one place. If 
you put off doing this, chances are you’ll be hard 
pressed to meet the deadline, especially if you have 
to request replacement documents or track down 
necessary information. You don’t need that stress. 
Take a couple of hours now to get all your tax- 
related information neat and tidy.

 
 File and pay your taxes on time 

Mid-April has a funny way of sneaking up on 
taxpayers. If you are working with our firm to file 
your taxes, we’ll keep you on track for meeting the 
filing deadlines. Just be sure that you have all your  
information ready to complete your return as noted  
above. If you are missing information and don’t 
think that you will make the deadline, let us know 
in advance and we can file an extension on your 
behalf, giving you until October 15, 2018. However,  
be prepared to make a reasonable estimate of your 
tax liability for 2017 and pay any balance due with 
your extension request.

 
 Ask us for assistance  

If you have questions about the information you need  
to submit, please let us know. We are happy to answer  
inquiries to help you identify areas where you may 
be able to take advantage of additional tax savings.

Now that the new year is here, the clock has officially  
started ticking down to tax season. Follow the steps  
above and you’ll be ready to file on time and, if 
eligible, receive a refund sooner. 
Source: intuit.com

Before you know it, the April 17 tax deadline will be here—use these tips to get 
ready to file, then let our firm handle the rest.
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Don’t let frigid temps, treacherous terrain or precarious precipitation 
stop you from outdoor workouts this season. Use this infographic to 
determine the gear you need.



 

 

Heading out in extreme cold? Layer up  
to keep warm. Consider three layers:

Layer for 
Warmth2
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The key to comfort when you  
are exercising outdoors is to be 
aware of the specific weather  
conditions you will be facing.  

Check the forecast for:

• TEMPERATURE
• WIND CHILL
• PRECIPITATION

Since the majority of body heat is lost 
through your head, it’s important to keep  
your head covered when it is cold, but  
having the right clothing for the rest  
of your body is just as important!

HEAD: A fleece hat will keep you warm  
and will retain less moisture than wool.  

TORSO: Synthetic long-sleeved  
shirts for a base layer will keep you  
toasty, layered with a fleece mid-layer  
and a nylon outer layer if needed.

ARMS: If the weather is extremely  
cold, you may want to consider thermal  
shirts to keep your arms warm.

HANDS: Needless to say, your hands  
need to be covered to prevent  
the risk of frostbite, so you  
may want to have hand  
warmers inside your  
gloves as well.

LEGS: Like your arms, your legs may need 
thermal or “heat gear” material on them to keep 
you warm and your muscles loose. You may 
want to have a pair of synthetic leggings with  
a pair of fleece pants over them.

FEET: Like your hands, feet can be prone to 
frostbite. Make sure you wear at least one pair 
of moisture-wicking socks when exercising 
outdoors. Note the points below on footwear.

If it’s just briskly 
cold, try a base 
and mid-layer, 
unless you need 
to shield yourself 
from rain or snow. 

Check the  
Weather

Keep Warm from  
Head to Toe1 3

• A form-fitting BASE LAYER  
     of moisture-wicking material

• A MID LAYER of  
     heat-trapping fleece

• An OUTER LAYER  
     of weather resistant  
     nylon clothing, like  
     a jacket

 

 Keep Your Grip with  
the Right Footwear4

If you’re facing conditions that are icy, wet or snowy underfoot, 
make sure that you have appropriate waterproof footwear with 
grips or even picks on the sole so you don’t get injured from a fall.
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Get  
e-Organized!
Easy Ways to Clean 
Up Digital Clutter



Don’t Miss  
These Tax 
Deadlines
Keep these dates handy 
to avoid paying penalties 
 

PARTNERSHIP/S CORP  
TAX DEADLINES
March 15, 2018
Partnership/S Corp  
Filing Deadline
September 17, 2018
Extension Deadline
 

C CORP TAX DEADLINES
April 17, 2018
C Corp Filing Deadline
October 15, 2018
Extension Deadline

ESTIMATED QUARTERLY  
TAX PAYMENT DEADLINES
4th Quarter 2017
January 16, 2018
1st Quarter 2018
April 17, 2018
2nd Quarter 2018
June 15, 2018
3rd Quarter 2018
September 17, 2018
 

INDIVIDUAL  
TAX DEADLINES
April 17, 2018
Individual Filing Deadline
October 15, 2018
Extension Deadline

IRA CONTRIBUTION  
DEADLINE
April 17, 2018

 
    Please visit  
    www.irs.gov for additional  
    updates throughout the year.
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While you are getting your tax 
documents together, why not take 
advantage of being in clean up 
mode and get e-organized. These 
easy ways to declutter digitally  
can help:
 
Start at Ground Zero:  
Your inbox 
Email can really pile up to the 
point that your inbox is non- 
functional. Once you actually 
clean your inbox out, the next 
battle is to keep it that way. This  
is where setting inbox rules to  
categorize your email can help,  
as can unsubscribing to unwanted 
email solicitations and newsletters.  
In addition, when you read email, 
deal with any action items right 
away, then delete emails or archive 
them in appropriate folders.
 
De-dupe your files 
You wouldn’t store an extra copy 
of every paper file in your home 
or office, so don’t do it with digital 
files either. Duplicate files eat up 
valuable storage space.
 
Create a workable  
storage system 
Digital organization is really about 
creating a system that makes it easy  

for you to put everything in a place  
that is easily accessible while not 
hoarding files, apps and other 
unnecessary items. Start by setting 
up a folder system on your com-
puter so that you know exactly 
where to save items instead of 
having files cluttering your desktop.
 
Remove all unused  
icons and apps 
Removing as many unused icons, 
programs and apps from your 
desktop and phone as you can 
is like giving your devices the 
ultimate cleanse. In addition to 
helping you focus, it will also  
free up valuable storage space.

Similar to decluttering your  
physical spaces, taking time to 
eliminate redundant, old and  
unused files and other digital 
assets can boost your productivity 
and free up your devices  
to operate faster.  
Plus, once you  
empty your  
digital trash,  
you don’t have  
to worry about  
recycling or  
hauling it to a  
refuse center!  

You know you have them: Files on your computer in 
need of archiving, photos that are all over the place, and 
a phone full of apps you never use. Here’s how to clean 
up your digital clutter once and for all.
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Don’t Work 
Hard for the 
Money—
Passive  
Income  
Ideas

Do you want to earn more income this year without  
taking on a second (or third) job? Developing passive  
income streams may be the answer. Consider these ideas.

No matter if you are an entrepre-
neur or are employed by someone 
else, you can make extra money 
and even become financially in-
dependent by creating a situation 

where much of your income is not 
dependent on your hourly labor 
(also known as “active” income). 
The key premise of passive income 
is that you earn money received 
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with little or no effort. Here are some examples 
from passiveincome.com:
• Rent from real estate property investments
• Patent royalties for an invention
• Trademark licensing fees for characters or brands  
   you’ve created
• Royalties from books, songs, publications or  
   other original works
• Profits from businesses in which you have little  
   or no day-to-day role or responsibility
• Earnings from Internet advertisements in a  
   blog or on a website you own
• Dividends from stocks, REITs, equity mutual  
   funds or other equity securities
• Interest from owning bonds, certificates of deposit  
   or money markets or other cash equivalents
• Pensions

Passive income may be your  
key to financial freedom
When you have income rolling in with little or no 
time being spent to earn it, you have more time to 
spend on the things you want to do.
So how can you create this scenario in your own 
life? The first step is to take stock of your current 
financial situation, talents, skills, lifestyle and per-
sonality. Then think about how you may be able to 
leverage them to generate passive revenue. 
According to passiveincome.com, there are two 
general categories of passive income:

 Those that require capital to start, maintain  
      and grow; and

 Those that do not require capital to start,  
      maintain and grow.
Focusing on the first category of passive income 
will require an upfront financial investment. An 
example of this is a situation where a loan is acquired  
to purchase real estate that is then rented out for a 
profit. Obviously, this approach does carry with it 
some risk, so it is important not to take on more 
debt than you can handle in the short term with 

the understanding that this is a long-term revenue 
generation strategy. Another example is a large 
investment portfolio that generates dividends and 
compound interest that can later be used as income. 
The second category of passive income may be a 
better option if you want to get started creating 
additional streams of revenue but with less risk or 
an initial investment of capital. This usually means 
that you create assets such as a book, song, patent, 
trademark or website and sell access to them or 
license the rights to them.
 
Be aware of the tax  
impact of passive income  
Passive income may be taxed more favorably than 
active income. For example, if you are a business 
owner who works in their own business, you are 
obligated to pay the additional 15.3% in self- 
employment payroll taxes. However, if you merely 
have a passive interest in the same limited liability 
company, you would pay only income taxes. Essen-
tially, the income earned actively would be taxed at 
a higher rate than if it were earned passively.  
Another point to consider if you are selling physical  
products in multiple states is that you may need to 
collect and remit sales and use taxes. 
If you are considering developing passive income 
opportunities, we encourage you to talk to one 
of our firm’s trusted advisors to ensure that you 
are aware of any tax implications for your specific 
situation.
 
Take control of your time and earning  
capacity with passive income  
While it is not for everyone, many people are look-
ing at new ways to supplement their current salary 
or self-employment earnings so they can work less 
and enjoy life more. The new year is a great time 
to make plans for how you might use your skills 
and resources to take advantage of passive income 
opportunities.  
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Six 
Secrets  
to Aging  
Well
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 Think positively 
Ironically, it appears that worrying about the negative  
effects of aging can actually worsen them. Research  
has shown that those who think of age more positive-
ly are more than 40 percent more likely to recover  
from a disability than those who see aging as making  
them helpless or useless (The Journal of the Ameri-
can Medical Association).

 Eat for your health 
By now, it’s hardly a secret that everyone, despite 
age, should focus on eating more fresh fruits and 
vegetables, whole grains and lean protein. Nutrition  
does seem to have a proven positive effect on the 
body’s reaction to age. One particular point to 
note: Foods rich in Omega-3 fatty acids, such as 
walnuts, salmon and flaxseed can help your skin 
produce the essential oils it needs to protect it and 
also help skin look younger.

 Avoid dietary over-indulgence  
The other key factor in a healthy diet and aging  
is how much you eat. In general, overeating may 
reduce your life span, making you more susceptible  
to cardiovascular disease and type 2 diabetes. So, 
watch not just what you eat, but your portion sizes 
as well.

 Create an exercise habit 
The importance of staying active to counteract 
aging can’t be overstated. Consider that the average 
woman can lose almost a quarter of her muscle  

mass between the ages of 30 and 70. Because muscle  
burns more calories than fat, it’s easy to understand  
how quickly middle-age spread can set in even when  
you are at rest. This is why resistance workouts  
that increase mass and strength are so important. 
Another benefit of creating and/or maintaining an 
exercise habit is that it may also reduce age-related 
memory loss and help take stress off your heart.

 Avoid overexposure to the sun 
Baking your body in the sun can cause premature 
aging of the skin and cancer. Be sure to avoid the 
sun as much as possible and wear sunscreen, pro-
tective clothing and a hat when you are outdoors. 
In addition, it’s a good idea to have an annual 
screening by a dermatologist for skin cancer after 
the age of 40.

 Make time for zzzzs   
Too little sleep can cause aging to accelerate. Ideally,  
you should get between seven and nine hours of sleep  
each night. This will not only stop premature aging,  
but it will also reduce your risk of obesity, heart disease  
and diabetes. Another plus of sleep? Naps have been  
shown to help reduce dementia in some studies. 

There’s no disputing the fact that every part of your 
body is affected by aging—from your hair and skin 
to your heart and muscles. While no one can stop 
time from leaving its mark on us, physically, we 
can take preventative measures to help reduce its 
negative impact. 

Let’s face it: We are all getting older. But why is it that some of us age better than 
others? Researchers at WebMD have found these common traits and habits of  
individuals who live long, healthy and active lives. Discover their secrets here so you 
can use them to enhance your own well-being throughout the years to come.
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Fun Facts About 
the 2018 Winter 
Olympic Games
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 PyeongChang is located east of Seoul in the 

Gangwon Province. It is the smallest city to host 

the Olympics since 1994. 

 Gangwon province is known for the beau-

tiful majestic mountains, vegetables and han-

woo beef, which is very tender and delicious.

 The Mascot for the 2018 Winter Olympic 

Games is a white tiger named Soohorang. The 

white color represents the snow and ice of the 

winter sports.  

 PyeongChang is introducing a new high 

speed rail system that will transport passengers 

from Seoul in one third the time that it now 

takes. Seoul is approximately 2.5 hours from 

PyeongChang when traveling by car. The new 

speed rail will make the trip in about 69 minutes.

 Third time is a charm! PyeongChang won 

the 2018 Winter Olympic Games after two pre-

vious bid attempts. They previously lost out to 

Sochi, Russia and Vancouver, Canada.  

 One particularly unique event at the winter 

games is is the Skeleton—a sled sliding game 

where athletes slide down a slope while lying 

on a sled, headfirst on their bellies. It was given 

this name because the sled was said to look like 

a skeleton when it was first designed in the late 

1800s.

 The upcoming Olympic games will feature 

more participants from Mexico than in previous 

years. The country has three athletes qualified 

to participate.

 For the first time in twenty years, the National  

Hockey League will not be present nor will they 

have any participants in the Winter Olympic 

Games 2018. The NHL wants to continue their 

regular season without interruption.

This year’s Olympic games host city has a truly 

unique flair, which will add to the excitement of 

watching the athletes compete. Now that you 

know some fun facts, you’ll be able to appreciate  

this once-in-a-lifetime global event even more! 

      his February, PyeongChang, South Korea will host the 2018 Winter Olympic  
    Games. Both the venue and this year’s event have some unique features.  
Check out these fun facts from the pacificholidaysinc.com blog before you  
cheer on your favorite Olympic athletes.
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